Nooklikonnic Creek Hydropower Project

1. Key Achievements

« CEPA: The project team has seen meaningful advancement in the Community Electricity Purchase Agreement (CEPA) with BC
Hydro over the past quarter.

« Geohazard Study Completed Key technical reports have been completed to understand the various geological challenges of
the watershed.

« Site Control: The project team continues to work with BC to confirm lands needed to support the development and operations
of the project.

2. Challenges and Issues

« BC Hydro: BC Hydro’s CEPA process takes time and great stewardship. This challenge is turning into Nuxalk’s long-term
opportunity.

« Political dynamics: The evolving political landscape in Canada and USA may influence various aspects of the project, beyond
our control.

3. Progress on Goals and Objectives

. Instream Flow Study: The environmental team hopes to complete the final surveys this Spring for the Instream Flow Study.

. Finalize Project Development Plan: Once the Instream Flow Study is complete, the Project Development Plan will be
submitted to secure project approvals. Q1 2025 Update
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4. Community Engagement

« Council Briefings: A formal update on the Project and CEPA was provided to Council this past quarter

5. Plans for Next Quarter
. Finalize CEPA: This is the Project team main priority and goal — to see the CEPA executed with BC Hydro.
« Submit Project Development Plan: Another key goal this quarter is to submit the Project Development Plan.

. Establish New Energy Company: A new clean energy company has been proposed to own and operate the project on behalf of
Nuxalk. This will be established in the coming weeks.

« Community Engagement: a community open house/engagement will be scheduled for this Spring/Summer to provide an
update on the project and status.

6. Additional Comments

The development of this project has taken significant effort to date. With the CEPA advanced, Nuxalk will be in a place to move to
the next project phases and its construction.
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